2023F1H

F—EEZKAIALES
BEMSBRS

ERLEEENRETRH



A 4

B mi5OlpREE R

il




iz ol AR




12ABRES - RRBEEE

THMO 0 1406 . +16 .7 —e = -- -
€% 12 0 1390 H 1407 L 1377. Bl 1406,
[THNG Index

u1a'1m'1|:-21~| [aLfi8/ 20355 [EFE ||_|_|_ Ilaﬁ“—fa OFfEEsE
Tl A R '-“IIEIS e lessv[[ | [- =& | e - FERe [[ zss=] |

W iR T
T Z:."' oL 1722 ]'i'ﬂ.!‘

= 2300
| LxD Eb s ]'IEB'S:'
-5Hin" £53) 1387 43
e (1007 130w (L
SENEG 0] 139857

l T -1‘%] - 3,50

WIMHWWWMHHHMJHH i it _;WHWWH?

41 it
a¥77 _&600 Brazil S511 2395 j=Jululu] mend 49 563 9204 1210 Hona Kong $52 2977 G000
a0 10 1o era_Fi

bl

L

300

il ==

-

T

Australis 51 2 Europe 44 _20 7IZ0 7E00_Ger
Japan 51 = 4565 [n] Finaspore &5 212 oo 1 212 =15 2000 o Pﬁlr":.ght 2025 Eloomb 5 nence L.F.
SN 72651 GMT-HE 00 GOEE—1373-172 16—Jfari—2025 10:30:26
ERZHR : Bloomberg - 2023/1/16 - ABEEIZ= % ROBO Global Artificial Intelligence Index 3



REFEEED & [ERAEMHE

A ey —
AlERE - ERHERERIR(%) IR EEFRIR(%)
0.0 - 100 -
50 - 0.0
_100 a '100
-20.0
-15.0 -
-30.0
-20.0 -
250 -40.0 -37.7 -37.4
et -50.0
300 -60.0 1 = MTD mYTD
-35.0 - -70.0 - -65.3
- -36.1 S % & NS - % %
0 MTD ® YTD \ %ﬁ/ &%&v@% g & %«@ & & ’Zﬁ% &
[ [} K g AR ol P2 &
450 - 420 & v 4 4 @ y**
R FEFARUR S ®
ERMRIR : Bloomberg - £—&RERIE - #Z%2022/12/30 4



B 5 AER B

m =EI12HCPI F18R% 6.5% - F8HA 6.5% - AHIE 7.1%
ER1281%Z/0CPl FI18E 3 5.7% - 88 5.7% - RI1E 6%
B D2RAHBEEIRE - miGIRHFEDA REERE —D &

FRED ;:,j — Consumer Price Index for All Urban Consumers: All Items in U.S. City Average

9

B

:

&

5

4

3

2 Jv\/'\/\

1

0 w.ﬂ'—\

-1
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Fercent Change from Year Apc

5
ERRIR : FRED - 2023/1/16



HEE=RR2AE—D IR

FedwatchT8fH2 B A B — B RS9

PROBABILITY(%)
TARGET RATE (BPS)
Now'" 1 DAY 1 WEEK 1 MONTH
13-B A% 9-F 023 16 +2F 2022
450-475 93.2% 93.7% T8.7% 75.0%
475500 6.8% 6.3% 1.3% 25.0%

Fedwatch¥a{h3 35K 2|5 85475-500bps - F/K[E|Z425-475bps

PROBABILITY{%)
TARGET RATE (BPS})
NOW 1 DAY 1 WEEK 1 M_(]NTH
13 —H 2023 9—H 2023 16 +ZR 2022
350-375 0.2% 0.2% 0.5% 1.1%
375-400 3.0% 2.8% 4.8% 8.1%
400-425 14.2% 13.7% 17.8% 23.0%
425-450 (Current) 3.2% 30.5% 31.6% 32.5%
450-475 32.8% 327% 28.7% 24.1%
475-500 15.5% 16.3% 13.3% 9.3%
500-525 2.8% 15% 31% 1.8%
525-550 0.2% 0.3% 0.3% 0.1%
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SaaS Software Average EV/FTM Revenue Ratios: 2018-Present
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Software Performance in 2009
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Open Al CEO:

n Sam Altman £ @sama - Dec 11
& ChatGPT is incredibly limited, but good enough at some things to create a
misleading impression of greatness.

it's a mistake to be relying on it for anything important right now. it's a
preview of progress; we have lots of work to do on robustness and

truthfulness.
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Fair Isaac Corp Business Process SE B 231
International Business Machines Corp Cognitive Computing EE 2.02
Alteryx Inc Big Data/Analytics = 1.91
Microsoft Corp Cognitive Computing £ 1.9
Global Unichip Corp Semiconductor =4 1.85
Analog Devices Inc Semiconductor E[E 1.85
TSMC Semiconductor =& 1.81
MongoDB Inc Big Data/Analytics E[E 1.72
NVIDIA Corp Semiconductor £ [E 1.7
Cognex Corp Cognitive Computing == 1.67
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